Ferraioli, Wielkotz, Cerullo & Cuva, P.A.

Charles J. Ferraioli, Jr., MBA, CPA, RMA Certified Public Accountants Newton Office

Steven D. Wielkotz, CPA, RMA 401 Wanaque Avenue 100B Main Street

James J. Gerullo, CPA, RMA Pompton Lakes, New Jorsey 07442 Newton, N.J. 07860

Paui J. Cuva, CPA, RMA 973-835-7200 973-579-3212

Thomas M. Ferry, CPA, RMA Fax 973-835-6631 Fax 973-579-7128
VIA EMAIL

March 12, 2018

Mr. Jeanne Cook, Borough Clerk

Borough of Bogota

375 Larch Avenue

Bogota, NJ 07603

Dear Ms. Cook:

Enclosed please find a copy of Supplemental Debt Statement #1 dated March 15, 2018 for your files,
The original will be e-mailed fo the State by Judith Curran. Also enclosed is a Temporary Capital
Budget resolution for the next meeting.

Should you have any questions, please do not hesitate to contact me.

Very truly yours,

SW@.TDLQ%I?

Steven D. Wielkotz, C.P.A.
Registered Municipal Accountant

SDW:ms

Enclosure




BOROUGH OF BOGOTA

COUNTY OF BERGEN

WHEREAS, the Borough of Bogota desires to establish the 2018 Temporary Capital Budget
of said municipality by inserting therein the following project.

NOW, THEREFORE BE IT RESOLVED by the Council of the Borough of Bogota as follows:

Section 1. The 2018 Temporary Capital Budget of the Borough of Bogota is hereby

established by the adoption of the schedule to read as follows:

Temporary Capital Budget of the

County of Bergen, New Jersey

Projects Scheduled for 2018

Borough of Bogota

Method of Financing

Budget Capital Self-
Appr. imp. Liquidating
Project Est. Costs Granis Fund Fund Bonds Bonds
Various Capital Improvements 1,265,000 61,000 1,204,000

Section 2. The Clerk be and is authorized and directed to file a certified copy of this
resolution with the Division of Local Government Services Department of Community Affairs, State
of New Jersey, within three days after the adoption of this project for 2018 Temporary Capital

Budget, to be included in the 2018 Permanent Capital Budget as adopted.

ROLL CALL:




Department of Community Affairs
Supplemental Debt Statement

Local Government Bogota Borough Prepared As Of  3/15/2018

Budget Year Ending: 12/31/2018 {Month D-D) 3/15/2018 (Year)

Name: Judith Curran Phone:

Title: Email: finance @bogotaonline.org i
Address:  Borough of Bogota CFO Cert #:

375 Larch Avenue
Bogota, New Jersey 07603

Judith Curran, Being duly sworn, deposes and says: Deponent is the Chief Financial Officer of the Bogota Borough here and :
in the statement hereinafter mentioned called the local unit. The Supplemental Debt Statement annexed hereto and
hereby made a part hereof is a true statement of the debt condition of the local unit as of the date therein stated and 1s
computed as provided by the Local Bond Law of New Jersey.

“By. checking this box, 1 am swearmg that the above statement ls true (The Emall functlon wlil not work untll you
-acknowledge the above stafement as trie) 7 50 e fis i i
Net Debt as per Decrease (Since Increase
Annual Debt
Statement (Since December 31, last past) Net Debt
Bonds and Notes for
e p——— i 1 1 0
Bonds and Notes for
Self- Liquidating
Purposes $0.00 S $ $0.00
Other Bonds and Notes $8,020,562.00 S $ $8,020,562.00
2 Net Debt at the time of this StATEMEBNT IS ..ottt v e e e $8,020,562.00
The amounts and purposes separately itemized of the obligations about to be authorized, and any deductiens which may
be made on account of each such item are; (see Note "C” below)
Bond Ordinance Purposes Amount Deduction Net
Various Various Improvements 51,204,000.00 s $1,204,000.00
Improvements-
2018
$1,204,000.00 $0.00 $1,204,000.00
4 The net debt of the local unit determined by the addition of the net debt amounts stated in items $5,224,562,00
2 and 3 above is:
5 Equalized valuation basis (the average of the equalized valuations of real estate, including
improvements and the assessed valuation of class |l railroad property of the local unit for the last 3
preceding years) as stated in the Annual Debt Statement or the revision thereof last filed.
Year
(1) 2015 Equalized Valuaticn Real Property with Improvements plus assessed 5710,610,626.00
valuation of Class i RR Property :
(2) 2016 Equalized Valuation Real Property with Improvements plus assessed $723,046,956.00
valuation of Class Ii RR Property
(3) 2017 Equalized Valuation Real Property with Improvements plus assessed $730,315,335.00

valuation of Class li RR Property
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Equalized Valuatlon Basis — Average of (1), {2} and $721,324,305.67

Net Debt (Line 4 Above) expressed as a percentage of such equalized valuation basis 1.27%
(Line 6 above) is:

Notes
If authorization of bonds or notes is permitted by an exception to the debt limit, specify the particular
paragraph of NJSA 40A:2-7 or other section of law providing such exception.
This form is also to be used in the bonding of separate {not Type |} school districts as required by NJSA 18A:24-
186, and filed before the school district election. In such case pages 4, 5 and 6 should be completed to set forth
the computation supporting any deduction in line 3 above.
Only the account of bonds or notes about to be authorized should be entered. The amount of the "down
payment” provided in the bond ordinance should not be included nor shown as a deduction,
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COMPUTATION OF SCHOOL INDEBTEDNESS AND DEDUCTIONS
UNDER PROVISIONS OF NISA 18A: 24-17

NJSA 18A:24-19 {Lines 1 to 7)

1 Average of equalized valuations (page 1, line 3) §721,324,305.67

2 Gross Schooi District Debt outstanding and authorized but not issued [not S
including proposed issue)

3 Less: Sinking funds held for payment of School Debt, by Sinking Fund S
Commission

4 Net debt for school purposes (line 2, minus line 3) 50.00

5 Debt deduction for school purposes’ % (as per line below) % $721,324,305.67

{a} 2%2% Kindergarten or Grade 1 through Grade 6
{b) 3 % Kindergarten or Grade 1 through Grade 8

{c} 3}4% Kindergarten or Grade 1 through Grade 9
{d) 4 % Kindergarten or Grade 1 through Grade 12

6 Available debt deduction (excess, if any, of line 5 over line 4) §721,324,305.67
7 School Bonds about to be authorized s
Note: Omit lines 8 to 13, if line 6 equals or exceeds line 7. or if shown on fine
17

NJSA 18A:24-22 (Lines 8 to 13)

8 Excess of line 7 over line & $-721,324,305.67 _
9 Municipal Debt Limit (3%% of line 1 above) 525,246,350.70
10 Net Debt $8,020,562.00
. 11Ava||ab|eMun;c|pa| Borrowing-Margin (excessj.]f.any’.of line.9. overhnelO) e e e e e $171225’78870 :
12 Use of Municipal Borrowing Margin (line 8 not exceeding line 11) $-721,324,305.67
13 Remaining Municipal Barrowing Margin after authorization of proposed School $738,550,094.37 5

Bonds {line 11 minus line 12)
Note: Omit lines 14 to 16, if line 11 equals or exceeds line 8, or if shown on line 17

NJSA 18A:24-24 (lines 14 to 16}

14  Amount of line 7 [
15  Amount of Deduction: (a) Amount of line 6 §721,324,305.67
(b} Amount of line 11 $17,225,788.70
Total $738,550,094.37
16  Excess of line 14 over line 15 $0.00
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SPECIAL DEBT STATEMENT BORROWING POWER AVAIALBLE UNDER N.S.S.A 40A:2-7(f)

Amount of accumulated debt incurring capacity under RS 40:1- S
16{d) as shown on the latest Annual Debt Statement.

Obligations heretofore authorized in excess of debt limitation
and pursuant to:

(a) NJSA 40A:2-7(d) 5

(b) NISA 40A:2-7(f) $

(c} NJSA 40A:2-7(g) S
Total 50.00
Available debt incurring capacity {N.J.5.A. 40A:2-7(f)) S
Obligations about to be authorized pursuant to NJSA 40A :2-7(f) S

(If item 3 equals or exceeds item 4, obligations may be
authorized)

BORROWING POWER AVAILABLE UNDER NJSA 40A:2-7(g)

Total appropriations made in local unit budget for current fiscal s
year for payment of obligations of local unit included in Annual
Debt Statement or revision thereof [ast filed as of preceding

December 31,20

Less the amount of such obligations which constitute utility and 5
Excess of item 1 over item 2: $0.00
Amount raised in the tax levy of the current fiscal year by the S
local unit for the payment of bonds or notes of any school

district

Amount equal to 2/3 of the sum of item 3 and tem 4 $0.00
{a) Amount of obligations heretofore authorized under NISA S

40A:2-7{g) in current fiscal year

{b} Amount of authorizations included in 6{a} which were S

heretofore repealed

(c) Excess of item b{a) over item 6(b) $0.00
Excess of item 5 over item 6(c) $0.00
Obligations about to be authorized S
Borrowing capacity still remaining after proposed authorization $0.00

(item 7 less item 8) (if item 7 equals or exceeds item 8, obligations may be authorized)
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